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Weekly overview  

Total exports of goods reached HRK 9.6 billion in 

September, which is a yoy increase of 5.3%, 

whereas, simultaneously, total imports of goods 

amounted to HRK 14.9 billion, or up by 3.2% 

compared to September 2018, due to which the 

foreign trade deficit decreased by 0.3% yoy (to 

HRK 5.3 billion), while the coverage rate declined 

to 64.7% (from 63.5% in September 2018). Over 

the first three quarters of this year, total exports 

of goods hit HRK 84.0 billion, i.e. rose by 6.0% yoy (+4.3% during the same period last year), where 

the largest (the most significant in terms of share) growth was recorded in Manufacture of motor 

vehicles, trailers and semi-trailers (+HRK 1.02 billion or +29.1%), then in Manufacture of other transport 

equipment (+HRK 1.01 billion, or +40.2%), and Manufacture of basic pharmaceutical products and 

pharmaceutical preparations (+HRK 0.94 billion, or +18.8%). At the same time, the largest reduction in 

exports was recorded in Manufacture of coke and refined petroleum products and Other manufacturing 

(each by -HRK 0.7 billion). Total imports of goods over the first nine months this year reached HRK 

139.5 billion, showing an increase of 6.4% yoy (+6.8% from January to September 2018), due to which 

the foreign trade deficit advanced by 7.0% yoy (to HRK 55.5 billion), while the coverage of imports by 

exports amounted to 60.2% (I-IX 2018: 60.4%). Total exports to the EU Member States (67.7% share 

in total exports of goods) over the first nine months of this year rose by 4.6% yoy (Imports from EU: 

+9.9%), whereas the exports to the CEFTA countries (18.0% share in total exports of goods) climbed 

by 13.8% (Imports: -2.8%). The preliminary data for October indicates a decline in exports of 2.9% yoy 

and in imports of 3.7% yoy (over the first nine months of 2019, the exports grew +5.0% and imports 

+5.3%), owing to which the coverage rate increased by 0.5 percentage points (to 63.5%), while the 

foreign trade deficit decreased by 5.1%.     

 

Dollar weaker, kuna unchanged  

At the Fed's last week's meeting the interest rates remained unchanged. However, what changed were 

the expectations, thus, a change in the interest rates is no longer predicted for 2020. The ECB's meeting 

neither did lead to an adoption of any new decision in the area of monetary policy, and the rate on 

monetary deposits was upheld at -0.5%. Trading in currencies EUR/USD in such an environment closed 

at 1.11 dollar to the euro at the end of the week, up by 0.6% wow.  

The HRK/EUR exchange rate continues to stagnate, and on Friday it amounted to 7.4340 kuna to the 

euro, recording no wow changes. The kuna strengthened against the dollar by 0.8% wow, to 6.6505 

kuna to the dollar. In this week we expect the kuna to remain stable.    

 

 

3,0

7,9

18,7

1,9

2,9

7,4

-7,4

7,7

3,4

0,9

6,0

8,9

9,4

4,1

-10,9

8,9

16,2

6,5

15,5

-7,4

-15,0 -10,0 -5,0 0,0 5,0 10,0 15,0 20,0 25,0

Total

Food & live an.

Bevrages & tob.

Crude materials, ex.fuels

Mineral fuels

Anim.& veg.oils

Chemilcals

Manuf.goods by materials

Machinery & transp.eq.

Manufact. articles

Merchandise exports, % y/y change
Source: CBS

I-IX 2019/ I-IX 2018

2018/ 2017



                                    2

 

 

 

 

 

 

 

Inactivity on the money market  

The period of low demand is to be continued on the money market, and the interest rates have 

registered minor fluctuations in this week, when the excess liquidity rose to 33 billion kuna. There was 

no activity at the CNB's repo auction or on ZMM. At the end of the week O/N Zibor amounted to 0.28%, 

1M at 0.34%, and 3M at 0.39%.  

 

 

 

 

 

 

 

Crobex up wow  

The Crobex Index closed last Friday at 1,998.24 points, which is an increase of 0.3% wow, whereas 

Crobis simultaneously stagnated (at 115.95 points). As regards sector indices, CROBEXindustry 

advanced by 2.4% wow (to 880.55 points), while CROBEXtourist and CROBEXconstruct declined by 

0.3% and 1.6% (to 3,546.02 and 439.28 points). The total ZSE turnover last week reached 207.9 million 

kuna, i.e. down by 35.8% wow, due to a 48.1% reduction in the turnover in bonds (that reached 152.1 

million kuna), whereas the turnover in shares grew at the same time by 84.3% (to 55.8 million kuna). 
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Statistics 
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Interest rates on long-term loans, fx clause, euro (new business)
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LEGAL DISCLAIMER 

This publication is issued by PRIVREDNA BANKA ZAGREB-DIONIČKO DRUŠTVO, Zagreb, 

Radnička 50 (hereinafter: PBZ) and aimed at clients of the PBZ Group. This publication is intended 

for information purposes only and may not in any way be considered an offer or invitation to purchase 

any property or rights mentioned in it. The informative nature of this publication means that it may not 

serve as a substitute for the personal judgment and assessment of any reader or anyone who receives 

this publication. The information, opinions, analyses, conclusions, forecasts and projections given 

here are founded on publicly available data whose accuracy PBZ relies on, but cannot guarantee. 

Accordingly, all the opinions, attitudes, conclusions, forecasts and projections given in this publication 

are subject to changes, which depend on changes to the data as published by the source used. PBZ 

allows further utilization of the data given in this publication on the condition that the publication is 

indicated as the source. All the property mentioned in this publication and whose movement is the 

subject of comment may from time to time be the subject of trade or positions taken by PBZ. 

 


