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Weekly overview 

The total exports of goods in Feburary 2019 rose 

by 12.8% yoy, while the imports of goods 

simultaneously rose by 14.0%, due to which the 

foreign trade deficit increased by 15.8%, whereas 

the coverage rate decreased to 60.9% (from 

61.6% in February 2018). Over the first two 

months this year, the total exports of goods 

advanced by 8.8% yoy (to HRK 17.1 billion), 

mostly owing to an increase in the exports in 

Manufacturing (+6.2%, of which the most substantial in Manufacture of motor vehicles, trailers and 

semi-trailers, +37.4%) and in Agriculture, Forestry and Fishing (+81.1%). Thereby, the imports of goods 

increased by 10.3% over the mentioned period (to HRK 28.3 billion, of which the most significant in 

Manufacture of coke and refined petroleum products, +64.2%), partly owing to an increase in domestic 

demand. Over the first two months of 2019, the foreign trade deficit climbed by 12.6% yoy (to a total of 

HRK 11.2 billion), while the coverage of the imports of goods by the exports of goods was reduced by 

0.8 percentage points (to 60.5%). The first data for March show a yoy increase in the exports of goods 

of 7.1% and a decrease in imports of 3.2%, while exports grew by 8.2% in the first this year's quarter 

(of which to EU countries +6.8%, to other countries +11.3%) and imports by 5.0% (EU: +8.2%, other 

countries: -7.5%).  

 

Dollar weaker, kuna unchanged 

Last week, the dollar exchange rate fluctuated due to the negotiations related to the trade deal between 

the USA and China. Thus, the dollar weakened against the euro by 0.3% wow, closing above 1.12 

dollar to the euro on Friday. 

The EURHRK exchange rate remained unchanged, finishing at 7.4048 kuna to the euro at the end of 

week, whereas the kuna strengthened against the dollar by 0.7% and the exchange rate dropped to 

6.5938 kuna to the dollar. This week, we expect stable trends to continue. 
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Money market calm 

Excess liquidity remained around 30 billion kuna and interest rate stagnated wow (overnight Zibor at 

0.30%, 1M at 0.42%), or mildly decreased (3M by 3 b.p. to 0.46%). There was no activity at the repo 

auction of CNB, while ZMM turnover leapt to 0.9 billion kuna. There was no maturity or auction.   

   

Crobex down wow  

Last week, the total ZSE turnover amounted to 185.4 million kuna., i.e. 2.8 times higher versus the 

week before, due to a 5.2 times higher turnover in bonds (reaching 130.3 million kuna), while the 

turnover in shares simultaneously increased by 34.9% (to 55.1 million kuna). Last Friday, the Crobex 

Index closed at 1,840.78 points, which is a decrease of 0.1% wow, while Crobis simultaneously rose 

by 0.1% (to 113.07 points). As regards sector indices, CROBEXindustry increased by 4.8% wow (to 

890.60 points), while CROBEXtourist (3,563.53 points) and CROBEXconstruct (425.08 points) 

decreased by 0.8% and 3.2%, respectively.  
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Statistics 
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LEGAL DISCLAIMER 

This publication is issued by PRIVREDNA BANKA ZAGREB-DIONIČKO DRUŠTVO, Zagreb, 

Radnička 50 (hereinafter: PBZ) and aimed at clients of the PBZ Group. This publication is intended 

for information purposes only and may not in any way be considered an offer or invitation to purchase 

any property or rights mentioned in it. The informative nature of this publication means that it may not 

serve as a substitute for the personal judgment and assessment of any reader or anyone who receives 

this publication. The information, opinions, analyses, conclusions, forecasts and projections given 

here are founded on publicly available data whose accuracy PBZ relies on, but cannot guarantee. 

Accordingly, all the opinions, attitudes, conclusions, forecasts and projections given in this publication 

are subject to changes, which depend on changes to the data as published by the source used. PBZ 

allows further utilization of the data given in this publication on the condition that the publication is 

indicated as the source. All the property mentioned in this publication and whose movement is the 

subject of comment may from time to time be the subject of trade or positions taken by PBZ. 

 


