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 Weekly overview (p. 1)  

 Foreign markets stay calm (p. 1)  

 Moderate decline in interest rates (p. 2) 

 Crobex continues its positive trend (p. 2)  

 Statistics (p. 3-4) 
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Weekly overview 

 The industrial production in August rose 

by 2.5% yoy (according to wda indices), 

considerably more than in July when a 

yoy increase of +1.2% was recorded. At 

the monthly level (according to 

seasonally adjusted and wda indices) IP 

decreased by 1.2% (-0.5% in July). The 

largest yoy growth was recorded in the 

category Electricity, gas, steam and air 

conditioning supply (+11.7%), Mining and quarrying (+2.7%), while the growth in 

Manufacturing amounted to 1.7%. A slightly lower yoy IP growth in July and August (versus 

+5.2% in 1H2016) is a result of a slowdown of growth in Manufacturing (+1.5% in July,  

+1.7% in August), the share of which in total industrial production amounts to 77.9%. Due to 

large external demand and the recovery of domestic supply, IP rose by 4.3% yoy (+1.7% in 

the same period of 2015) over the first eight months of 2016, where Manufacturing rose by 

4.9%, Electricity, gas, steam and air conditioning supply 3.3%, and Mining and quarrying 

0.8%.   

 

Foreign markets stay calm 

Last week, with no major events, the market continued to consolidate after the Fed and ECB 

meetings, thus, the EUR/USD exchange rate underwent only technical corrections. Trading on Friday 

closed at 1.1235 dollar to the euro, up by 0.1% wow.  

As the end of the tourism season is approaching, the exchange rate has continued its upward trend 

towards higher levels last week. The mid-exchange rate on Friday amounted to 7.5113 kuna to the 

euro, up by 0.1% wow, while the kuna against the dollar weakened by 0.5% to 6.7216 kuna to the 

dollar.  
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Moderate decline in interest rates 

Last week saw ample liquidity in the money market and a marginal fall in interest rate. The overnight 

Zibor dropped wow by 3 b.p. to 0.52%, 1M also by 3 b.p. to 0.69%, while 3M by 9 b.p. to 0.78%. The 

same as the week before, at its regular reverse repo auction, the Croatian National Bank injected 40 

million kuna at the fixed repo rate of 0.3%, whereas the total ZMM turnover significantly decreased to 

15 million kuna, and the average daily excess of supply over demand climbed to 295 million kuna.  

The balance of the subscribed T-bills is still 28.9 billion kuna and the first maturity is expected in the 

first week of October.  

    

 

 

Crobex continues its positive trend 

Last week, the total ZSE turnover decreased by 28.9% wow, amounting to 425.1 million kuna, due to 

a 45.6% decline in the bond turnover (to 281.8 million kuna), while the share turnover increased by 

79.1% (to 143.2 million kuna). The Crobex index has recorded a wow growth for the eight consecutive 

week (+0.2%), closing the week at 1,941.31 points, while the Crobis closed at 108.90 points, up by 

0.5%. Sector indices closed the week in positive territory, therefore CROBEXconstruct recorded the 

highest increase wow (+6.8%), closing the week at 514.88 points, CROBEXtourist rose by 0.7%, 

hitting a new historically highest level (of 3,107.40 points) for the third consecutive week, while 

CROBEXindustry rose by 0.5%, closing the week at 1,214.01 points (the highest level since 

inclusion). 
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Statistics  
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LEGAL DISCLAIMER 

This publication is issued by PRIVREDNA BANKA ZAGREB-DIONIČKO DRUŠTVO, Zagreb, 

Radnička 50 (hereinafter: PBZ) and aimed at clients of the PBZ Group. This publication is intended 

for information purposes only and may not in any way be considered an offer or invitation to 

purchase any property or rights mentioned in it. The informative nature of this publication means that 

it may not serve as a substitute for the personal judgment and assessment of any reader or anyone 

who receives this publication. The information, opinions, analyses, conclusions, forecasts and 

projections given here are founded on publicly available data whose accuracy PBZ relies on, but 

cannot guarantee. Accordingly, all the opinions, attitudes, conclusions, forecasts and projections 

given in this publication are subject to changes, which depend on changes to the data as published 

by the source used. PBZ allows further utilization of the data given in this publication on the 

condition that the publication is indicated as the source. All the property mentioned in this publication 

and whose movement is the subject of comment may from time to time be the subject of trade or 

positions taken by PBZ. 

 


