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 Weekly overview (p. 1)  

 Kuna unchanged (p. 1)  

 Liquidity higher (p. 2) 

 Crobex rose (p. 2)  

 Statistics (p. 3-4) 
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Weekly overview 

 The total merchandise exports in 

February 2016 was 7.186 billion HRK, 

or by 6.4% higher, yoy, respectively, 

while imports amounted to 11.659 billion 

HRK or 5.7% more, respectively, 

annually. The foreign trade deficit grew 

by 4.4% annually (to 4.473 billion HRK), 

while the export import coverage ratio 

was 61.6% (fall by 0.5 p.b. in relation to 

February 2015). The exports to the EU countries (making 68.3% of total merchandise 

exports) in the first two months grew by 5.5%, while the exports to the CEFTA countries (with 

the 14.9% share in total exports) fell by 4.2% in relation to the first two months 2015. The 

preliminary figures for March show the exports lower by 2.0% and imports by 7.6% annually.   

 The Central Bureau of Statistics confirmed the preliminary data under which the retail trade 

index in March (according to wda indices) grew by 3.5% mom (the nineteenth month in a 

row), while in relation to February it grew by 0.2% (according to season and calendar 

adjusted indices). The retail trade in the q1 2016 recorded the growth of 3.2% yoy, owing to 

good tourist indices (growth in tourist arrivals by 17.3% in q1) and growth in real net wages.   

 

Kuna unchanged  

The dollar continued the strengthening trend for the third week in a row due to announced favourable 

retail trade and US labour market results. At the same time, the figures on the Eurozone GDP trends 

did not thrill investors, thus the trading on Friday closed at 1.1309 dollar to the euro, down by 0.8% 

wow.        

The kuna mid-exchange rate on Friday was 7.5068, slightly down wow. The kuna exchange rate 

against the dollar at the end of the week was 6.6186, growth by 0.6% wow.  
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Liquidity rose  

The start of the new cycle of obligatory reserve maintenance did not produce any changes in the 

money market situation because the liquidity of the system improved upon pensions payment.  At the 

regular reverse repo auction the Croatian National Bank injected 100 million kuna at the fixed repo 

rate of 0.5%, and the total ZMM turnover amounted to low 18 million kuna, where supply exceeded 

demand by an average of some 300 million kuna per day. Interest rates stayed unchanged thus the 

overnight Zibor closed the week at 0.23%, 1M and 3M at 0.61%, or 0.80%, respectively.     

The past week the auction did not take place, and as there was no maturity the government debt 

under T-bills remained at 28.5 billion kuna. This week there is no maturity or auction.   

    

 

  

 

Crobex rose wow  

The Crobex rose wow by 0.7% and closed the week at 1,698.76 points, while Crobis fell by 0.1% wow 

and closed the week at 107.48 points. With regard to sector indices, CROBEXindustrija closed the 

week at 1.002,74 points (+2.0% wow), CROBEXturist at 2.478,88 points (-1.2%), while  

CROBEXkonstrukt fell by 7.4% wow and closed the week at 420.38 points. The total ZSE turnover 

increased up 47.5% wow and amounted to 265.4 million kuna, owing to growth in bond turnover of  

88.1% wow (to 239.9 million kuna), while the share turnover fell by 53.2% wow (to 24.1 million kuna).  
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Statistics  
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LEGAL DISCLAIMER 

This publication is issued by PRIVREDNA BANKA ZAGREB-DIONIČKO DRUŠTVO, Zagreb, 

Radnička 50 (hereinafter: PBZ) and aimed at clients of the PBZ Group. This publication is intended 

for information purposes only and may not in any way be considered an offer or invitation to 

purchase any property or rights mentioned in it. The informative nature of this publication means that 

it may not serve as a substitute for the personal judgment and assessment of any reader or anyone 

who receives this publication. The information, opinions, analyses, conclusions, forecasts and 

projections given here are founded on publicly available data whose accuracy PBZ relies on, but 

cannot guarantee. Accordingly, all the opinions, attitudes, conclusions, forecasts and projections 

given in this publication are subject to changes, which depend on changes to the data as published 

by the source used. PBZ allows further utilization of the data given in this publication on the 

condition that the publication is indicated as the source. All the property mentioned in this publication 

and whose movement is the subject of comment may from time to time be the subject of trade or 

positions taken by PBZ. 

 


