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The Croatian Bureau of Statistics confirmed the preliminary results of retail trade for September,
according to which a real-term increase of 1.3% yoy, i.e. 0.3% mom was recorded.
Consequently, in the third quarter of this year, a real retail trade turnover rose by 2.2% compared
to the same period of 2014, which indicates a positive contribution of personal consumption to the

GDP growth over this period.

8,00
7.80
7,60
7,40
7.20
7,00
6,80
6,60
6,40
6,20
6,00

stoeTren ST0ZTT9T
STOZ'TT ¥0 S
ST020T'22 ST0ZTT'S0
ST0Z 0161 ST020T'52
51020760 1020791
ST020T'€0 o
510201
ST0260'5C 0coreo
ST0260°L1 1026022
ST0260'60 §T0260'TT
S10260'10 ST0280°TE
ST0280'%C o
ST0Z80YT i
S102°80'90 §102'80'60
100022 §1020'62
ST0C 1071 S102'20°8T
S10220'90 e
S10290'92 SL0CL0'20
1029081 §10290'92
1029001 102905
§102°90°20 1029070
ST0050°5C o
ST02°50°ST 102507
S10250'20 ST0250°€T
ST020'62 105020
ST02H0'TE 02901z
ST0ZHOET e
STOTT0'50 1024007
ST02E0'9C ST02€0'0€
S10280°81 ST07'80°6T
S10280°01 o
51028020 SL0Z'E0°80
ST02°20'02 sroeeo'se
1002021 1022071
1022000 10220'%0
ST02T0'22 e
S10210'61 ST
S10270'60 5102702
ST020'T0 1027070

EUR/HRK
Source: CNB

Last week, moderate volatile movements were recorded in FX markets, both international and
domestic. The euro recovered slightly, closing the week at 1.0773 dollar, i.e. 0.3% more wow, and at

1.0834 Swiss franc to the euro, respectively, 0.3% more wow.

Weekly overview
Volatility in FX markets

1,22

The domestic market saw depreciation pressures and the EUR/HRK exchange rate amounted to
7.6103 kuna to the euro at the end of the week, i.e. 0.6% more wow. The kuna weakened against the

dollar as well (by 1.6%, to 7.0649) and the Swiss franc (by 0.9% to 7.0511), respectively.
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Further interest rate corrections

High liquidity and further reverse repo auctions (this week's auction, at a reduced interest rate of

0.5%) corrected interest rates and the overnight Zibor closed the week at 0.78% (vs 0.82%), while 1M

and 3M at 1.10% (vs 1.22%), and 1.39% (vs 1.45% the previous week), respectively.

T-bills
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Drop of indices

Last week, the Crobex closed at 1,699.25 points, i.e. losing 0.9% wow, whereas the Crobis closed the

week at a 0.1% lower level, i.e. 105.40 points. The total ZSE turnover was 12% higher wow,

amounting to 310 million kuna.

Crobis
Izvor/ Source: ZSE
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Statistics and macroeconomic forecasts

Industrial production, wdayoy % ch.
Source: Eurostat
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Retail trade, real, wda yoy ch.

Source: CBS
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Prices, yoy % change 5Y CDS Spread, bps

Sources: CBS, CNB Source: Bloomberg
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LEGAL DISCLAIMER

This publication is issued by PRIVREDNA BANKA ZAGREB-DIONICKO DRUSTVO, Zagreb,
Radnicka 50 (hereinafter: PBZ) and aimed at clients of the PBZ Group. This publication is intended
for information purposes only and may not in any way be considered an offer or invitation to
purchase any property or rights mentioned in it. The informative nature of this publication means that
it may not serve as a substitute for the personal judgment and assessment of any reader or anyone
who receives this publication. The information, opinions, analyses, conclusions, forecasts and
projections given here are founded on publicly available data whose accuracy PBZ relies on, but
cannot guarantee. Accordingly, all the opinions, attitudes, conclusions, forecasts and projections
given in this publication are subject to changes, which depend on changes to the data as published
by the source used. PBZ allows further utilization of the data given in this publication on the
condition that the publication is indicated as the source. All the property mentioned in this publication
and whose movement is the subject of comment may from time to time be the subject of trade or

positions taken by PBZ.



